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CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

BALANCE SHEET AS AT
31st DECEMBER,2022

Fiscal year ended: 31/12/2022

Duration (in months): 12

REF ASSETS Note 31/12/2022 31/12/2021
GROSS AMORT. & DEPREC. NET NET
(FCFA) (FCFA) (FCFA) (CFA)

AD  |INTANGIBLE FIXED ASSETS 3 105 866 120 102 263 676 3602 444 6760 777

AE Development and prospecting 0 0 . .
costs

ap  |Patents, licences, software 105 866 120 102 263 676 3602 444 6760777
and snmnlay rights

AG Commeraall funds and 0 0 0 0
leasehold rights

AH Other intangible fixed assets 0 0 0 0

Al |TANGIBLE FIXED ASSET 3 | 241843413122 163 028 749 971 78814663151| 82011431250

Al |Lands 9 225 000 0 9 225 000 9 225 000

AK  |Buildings 76 318 548 138 57 630 256 838 18688291300 19 862 400 689

AL |Fxtures, fittings and 149 968 011 623327733 -473 359722 3010151
installations

anv TIPS TR AR 155 889 388 463 96 174 179 115 59715209348 61 206 543 805

AN Transportation equipment 8 783 386 651 8 600 986 285 182 400 366 270048 162

ap  |Advancesand depositspaid | 5 692 896 859 0 692 896 859 660 203 443
on fixed assets

AQ |FINANCIAL FIXED ASSETS 4 420 635 309 110 015 434 310 619 875 163 936 691

AR |Equity Securities 105 420 000 100 000 000 5420 000 5420 000

AS  |Other financial fixed assets 315 215 309 10 015 434 305 199 875 158 516 691

AZ |TOTAL FIXED ASSETS 242 369 914 551 163 241 029 081 79128885470 | 82182128718

BA  |CURRENT ASSETS OOA 5 0 0 0 0

gg | OCKANDWORKIN 6 13995322 723 2803572515 11 191 750 208 8854 842 349
PROGRESS

BG |RECEIVABLES AND 11690 758 715 3903 257 194 7787 501 521 8626 111 509
ASSIMILATED USES

BH |Suppliers' advances 17 1369 709 167 437100 551 932 608 616 1218319 837

Bl |customers 7 6567 569 933 2137 409 078 4430 160 855 4211535 906

Bl |Other receivables 8 3753479 615 1328 747 565 2424 732 050 3196 255 766

BK  |TOTAL CURRENT ASSETS 25 686 081 438 6 706 829 709 18979251729 | 17480 953 858

BQ Investmet securities 9 0 0 0 0

BR Bills convertable to cash 10 0 0 0 0

BS g:;:rss PEEENEES SEREE] g 1108 409 876 40 866 282 1067 543 594 644 684 131

BT  |TOTAL TREASURY ASSETS 1108 409 876 40 866 282 1067 543 594 644 684 131

BU Exchange gains 12 0 0 0 0

BZ |GENERAL TOTAL 269 164 405 865 169 988 725 072 99175 680793 | 100 307 766 707




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

Fiscal year ended: 31/12/2022

Duration (in months): 12

BALANCE SHEET AS AT
31st DECEMBER,2022
REF LIABILITIES Note '31/12/2022 '31/12/2021
NET NET
(FCFA) (FCFA)

CA | Capital 13 53503 180 084 53503 180 084
CB | Provider, capital not called 13 - -
CD | Primiums linked to social capital 14 - -
CE Revaluation surplus 3e - -
CF Unavailable reserve 14 2343949 422 2343949422
CG | Freereserve 14 - -
CH | Retained earnings 14 (70995 979 790) (66 065 323 977)
c Result for the period (profit + or loss -) (15519 036 699) (4 929 238 185)
CL Investment subventions 15 6722 828 915 6 690 600 610
CM | Regulated provisions 15 - -

TOTAL CAPITAL AND ASSIMILATED
cp RESOURCES (23 945 058 068) (8 456 832 046)
DA | Loans and diverse financial debts 16 13 807 180 597 13732249614
DB | Lease debts 16 - -
DC | Provisions for risks and charges 16 11692 112 358 11 670581 195

TOTAL FINANCIAL DEBTS AND
DD ASSIMILATED RESOURCES 25 499 292 955 25402 830 809
DF | TOTAL LONG TERM RESOURCES 1554 234 887 16 945 998 763
DH [ Short term debts OOA 5 - -
DI Customers advances received 7 989 880 190 543 290 946
DJ Operating suppliers 17 19682991 125 19 866 988 255
DK | Fiscal and social debts 18 69 783 366 060 56 260 075 317
DM [ Other debts 19 5779104 169 5704 955 707
DN | Provisions for short term risks 19 62230214 62230214
DP [ TOTAL SHORT TERM LIABILITIES 96 297 571 758 82437 540 439
DQ | Banks, credit discounts 20 - -
DR Banks, financial establishments and treasury 20

credits 1323874148 924227 505
DT | TOTAL TREASURY LIABILITIES 1323874 148 924 227 505
DV | Exchange losses 12 - -
DZ | GENERAL TOTAL 99 175 680 793 100 307 766 707




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

Fiscal year ended: 31/12/2022

Duration (in months): 12

INCOME STATEMENT AS AT
31st DECEMBER,2022
REF DESCRIPTION Note 31/12/2022 31/12/2021
NET NET
(FCFA) (FCFA)

TA |Sale of merchandise A + 21 - -
RA [Purchase of merchandise - 22 - -
RB [Variation in merchandise stock -/+ 6 - -
XA |COMMERCIAL MARGINE (sum TA to RB) 21 -
TB [Sale of manufactured products B + 21 15903 704 761 15384 298 311
TC |Works, services sold C 21 - -
TD |Accessory products D + 21 686 090 152 422 286 216
XB |[TURNOVER (A+B+C+D) 16 589 794 913 15 806 584 527
TE |Production stocked (or destocked) -/+ 6 2800174878 2462015948
TF |Production capitalised 21 362 444 348 137 247 876
TG |Operating subvension 21 - 5562519436
TH |Operating provisioned exp.w/b 21 2 610 607 001 2589979 336
Tl |Transfer of operating expenses + 12 2954 833731 2 466 038 665
RC |Purchase of raw material and related items - 22 - 1503993173 |- 1010109 058
RD |Variation of raw materials and related items -/+ 6 174 031 280 100 561 889
RE |Other purchases - 22 - 5515144568 |- 4969 362417
RF |Variation of stocks of other materials -/+ 6 - 68 925 469 |- 178917 173
RG |Transport - 23 - 387776 046 |- 338868917
RH [External services - 24 - 3913809471 |- 3460932518
Rl |Rates and taxes - 25 - 3897774658 |- 6349590293
R}  [Other expenses - 26 - 2757753783 |- 3483924822
XC |VALUE ADDED ((XB + RA + RB) + (sum TE to RJ) 7 446 708 983 9333242479
RK |Personnel expenses - 27 - 16 086 093 715 |- 16 132 463 325
XD |GROSS OPERATING MARGIN (XC + RK) - 8639384732 |- 6799220846
- Write-back of amortisations, provisions and R )8

depreciations 10511886489 | 9981955290

Allowance for amortisations, provisions and
RL L. - 3C&28

depreciaitons - 15 034 432 854 |- 14 912 056 781
XE |OPERATING RESULTS (XD + TJ + RL) - 13161931097 |- 11729 322 337
TK [Financial and assimilated revenues + 29 - 1747 040
1L Write-back of financial provisions and R )8

depreciations 63 424 767 759 116
TM [Transfer of financial expenses + 12 - -
RM [Financial expenses and assimilated charges - 29 - 342784 441 |- 358 891 751

Allowance for financial provisions and
RN L - 3C&28

depreciations - 1023401 |- 328 182
XF |FINANCIAL RESULT (sum TK to RN) - 280383 075 |- 356 713 777
XG |RESULT OF ORDINARY ACTIVITIES (XE + XF) - 13442 314172 |- 12 086 036 114
TN |Proceeds from sale of fixed assets + 3D 61613 500 46 736 632
TO |Other outside ordinary activities products + 30 - 7 495 347 590
RO |Value of fixed assets disposed - 3D - 1931842172 |- 36 166 610
RP [Other outside ordinary activities expenses - 30 _ _
XH OUTSIDE ORDINARY ACTIVITIES RESULTS (sum TN . 1870 228 672 7505 917 612

to RP)
RQ [Workers participation - 30 R -
RS |Income taxes - - 206 493 855 |- 349119 683
Xl [NET RESULTS (XG + XH + RQ + RS) - 15519036 699 |- 4929 238 185
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CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

NOTE 1
DEBTS GUARANTEED BY REAL SURCHARGES

Fiscal year ended: 31/12/2022

Duration (in months): 12

DESCRIPTION

Note

Gross Amount

REAL SURETIES

Mortgages

Pledges

Pledges /

others

Financial debts and similar resources

Convertible bonds

Other bonds

Loans and debts of credit institutions
Other financial debts

16A

16A

SUB-TOTAL (1)

Lease debts:

Real estate leasing debts
Financial leasing debts
Hire-purchase debts
Debts on lease contracts

SUB-TOTAL (2)

=2 =Ri=Ri=2k=)

Current liabilities debts:

Accounts payable

17

Customers

Personnel

18

Social security and social organizations

18

State

18

International organisations

Associates and group

Sundry creditors

19

SUB-TOTAL (3)

TOTAL (1) + (2) + (3)

FINANCIAL ENGAGEMENTS

Commitments
given

Commitments
received

Commitments to related entities

Unmatured repayment premiums

Avals, sureties, guarantees

mortgages, pledges, pledges, others

Expected bills not yet due

Trade and professional receivables sold

Discontinued contingent claims

TOTAL




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC
Identification Number:

NOTE 2
MANDATORY INFORMATION

Fiscal year ended: 31/12/2022

Duration (in months): 12

A - DECLARATION OF CONFORMITY TO SYSCOHADA

The accounts have been prepared in conformity with the Revised SYCOHADA and the Uniform Act on
accounting law and financial reporting.

B - ACCOUNTING RULES AND METHODS

(a)

(b)

()

(d)

(e)

(f)

(8)

(h)

(i)

Basis of Accounting: The financial statements are
prepared on historical cost basis. The financial
statement has been prepared on a going concern
basis.The assumptions and accounting policies
applied are: -
accrual accounting -
the specialisation of the financial period

-the consistency principle -
the substance over form principle -
the prudence concept -
the principle of the correspondence between the
closing balance sheet and the opening balance sheet
-the materiality principles -
interim accounts principle

Plantations: Plantations are amortized on a straight-
line basis at rates based on the following estimated
useful lives after maturity : Banana = 10years, Rubber
= 26years, Oil palms = 27years

Other Fixed Assets: Other fixed assets are
depreciated at the maximum rates allowed for
company tax purposes.

Land: Corporation activities are carried mostly on
leasehold land, the capitalized value of which is not
accounted for in the books of account. Some small
land acquired in llloani is however accounted for in the
books of account.

Produce stock: Produce stock is stated at the lower of
cost of production and net realisable value; the stock
include rubber sheets/bales ready for shipment, cup
lump rubber, palm oil, palm kernel, palm kernel oil and
palm kernel cake.

Debtors: Debtors are stated at book values less
provision for bad and doubtful debts.

A portion of Head Office management expenses has
been allocated to hectarage of plantation in progress
and capitalized.

Legal Reserves: In accordance with the law, allocation and
distribution of profits when made by the Corporation is (1)
used to reconstitute the capital affected by previous years'
losses and (2) 10% of net profit used to set up a reserve
fund until the funds equals 15% of share capital.

Revenue recognition: CDC recognizes revenue on
sales of goods when it has transferred the significant
risks and rewards of ownership of the goods to the
buyer; the amount of revenue can be measured
reliably; it is probable that the economic benefits
associated with the transaction will flow to the
Corporation and the cost incurred or to be incurred in
respect to the transaction can be measured reliably.
Sales are on cash basis for local sales and cash
against documents for overseas sales.

C- DEROGATION FROM POSTULATS AND ACCOUNTING POLICIES

No deviation from the above accounting assumptions and policies have been made. These assumptions
and policies have guided us in the evaluation and presentation of the financial statements.

D - ADDITIONAL INFORMATION RELATING TO THE BALANCE SHEET, THE INCOME STATEMENT AND THE CASH FLOW STATEMENT

The financial statements are prepared according to the revised SYSCOHADA
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CAMEROON DEVELOPMENT CORPORATION (CDC) PLC Fiscal year ended: 31/12/2022
Identification Number: Duration (in months): 12

NOTE 4
FINANCIAL CAPITAL ASSETS

Receivabl
Receivables ov:‘r:‘::: z:r Receivables
DESCRIPTION 2022 2021 % Change of up to one ¥ more than two
and up to two
year years old
years

Equity Securities 105 420 000 105 420 000 0%
Loans and receivables
Staff loans 314729 064 167 000 401 88%
Claims on the State
Locked securities
Deposits and guarantees 486 245 486 245 0%
Accrued interest
GROSS TOTAL 420 635 309 272 906 646 54%
Depreciation of equity 100 000 000/ 100 000 000 0%
securities
Depreciation other 10015 434 8969 955 12%
financial fixed assets
TOTAL 110015434 108 969 955 0
DEPRECIATION/AMOR
NET TOTAL

310 619 875 163 936 691 89%
DEPRECIAITION ’

List of subsidiaries and participations:
Acquisition Amount of Last year result
Company name Location (city / countr % Retained subsidia
s (city / v) value ° equityry of subsidiary

a) Staff loan increased by 88% from 2021, this is because additional staff advances were given to workers who resumed
work in some extended Banana plantations, Mungo palms, Boa/llloani Palms and Malender RE , Mbonge RE, Mokunje RE
to boost work turnout,the increase in staff loans also includes staff advances paid to desparate workers who

lost either a spouse, child or parents and needed to handle burial arrangement as Wages/salary payment was irregular.
b) Loan impairment provision resulting to credit facilities granted to workers who have left the corporation(death, abandonment)
are not entitiled to any outsatnding benefit




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

NOTE 6

STOCKS AND WORK IN PROGRESS

Duration (in months): 12

Fiscal year ended: 31/12/2022

‘ Description 2022 2021 % Change
Merchandise

Raw materials and related supplies 1196 557 425 1023 380 645 17%
Other supplies 6 529 853 385 6 597 829 040 -1%
Products in progress 3264 990 940 1697 627 220 92%
Services in progress 0

Finished products 2799018 157 1631898 795 72%
Intermediate products 76 231 824 10 540 028 623%
Stocks en route, on consignment or on deposit 128 670 992 662 863 261 -81%
TOTAL GROSS STOCKS AND WORKS IN PROGRESS 13995322 723 11 624 138 989 20%
Depreciaiton of stocks 2803572515 2769 296 640 1%
TOTAL NET OF DEPRECIAITON 11 191 750 208 8 854 842 349 26%

a)Product in progress increased by 92% in 2022 because increase in Rubber cuplump produced was not

completely crushed due to frequent breakdown of factories; for finished goods SMPT has suspended
operations with CDC and there is no permanent contract with any major rubber buyer. (See note 32)

b)Increase in raw material & supplies by 17% is attributed to fertilizer, pesticides and chemicals for the Banana plants,
Palms and Banana nursery operations which expanded during the year 2022.

c) Stock of finish products were valued on the lower of net realisable value or cost of production.

d) stock of inputs and consumable materials were valued using weighted average prices.

e) Depreciation of stock is attributed to provision made for slow moving, obsolete, damages, spillage and stock theft.




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

Fiscal year ended: 31/12/2022

Duration (in months): 12

NOTE 7
CUSTOMERS
Receivables
Receivables over one vear Receivables
2022 2021 % Change | of up to one u more than
ear and up to two years old
Description H two years K

Cust luding G t

ustomers (excluding Group property 4436053 166| 4215373 796 5%
reserves)
A t ivabl luding G

ccounts receivable (excluding Group 0 o #DIV/0!
property reserves)
Customers and notes receivable with
retention of title
Customers and Group notes receivable
Receivables on disposal of fixed assets
Expected and unmuted customer effects
Litigious or doubtful debts 2131516767| 2131477785 0%
Customers products receivable
TOTAL GROSS CUSTOMERS 6567 569 933| 6346 851581 3%
Depreciation of accounts receivable 2137409078 2135315675 0%
TOTAL NET OF DEPRECIATION 4430160855, 4211535906 5%
Cust , ad ived outsid

ustomers, advances received outside 989 880 190 543 290 946 829%
the group
Customers, advances received group
Other accounts receivable
TOTAL CUSTOMERS CREDITORS 989 880 190 543 290 946 82%

’Customers/Customers advances:

a) Of the customer balance, XAF 2.98billion represents banana proceeds held by CF Group since 2018 to hedge
the amounts owed to them (AHRS, CF UK, PHP, TMFD, EOLIS) by CDC
b) The litigious receivables did not change, the age is above 20years and is mostly for palm oil customers since 1990s.
c¢) During the year 2022,CDC received sales advance from SCR Maya & AZUR related to Palm oil supplies,

the quota has not been fully collected by SCR Maya, this accounts for the 82% increase in Customer advances.




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

NOTE 8

OTHER RECEIVABLES

Fiscal year ended: 31/12/2022

Duration (in months): 12

Receivables

% Receivabl over one year Receivables
Description 2022 2021 es of up to more than two
Change and up to two
one year years old
years
Staff 1083104 374 842 472 248 29%
Social organizations 0 0
State and public authorities 1944 367 102 1787472992 9%
International organizations
Contributors, associates and group
Special adjustment transitional account
related to the revision of SYSCOHADA 0 221557456 -100%
Other miscellaneous debtors 726 008 139 1571352185| -54%
Unblocked permanent accounts of
institutions and branches
Liaison accounts charges and income
Liaison accounts of joint ventures
TOTAL GROSS OTHER RECEIVABLES 3753479615 4422854881 -15%
Depreciation of other receivables 1328 747 565 1226599 115 8%
TOTAL NET OF DEPRECIATION 2424732050 3196255766 -24%

a) Of the state and public receivables, XAF 1.54billion is VAT to be collected on unpaid suppliers invoices

a) Staff debt increased by 29% from 2021, this is because additional staff advances were given to workers who resumed

work in some extended Banana plantations, Mungo palms, Boa/llloani Palms and Malender RE , Mbonge RE, Mokunje RE

to boost work turnout,the increase in staff loans also includes staff advances paid to desparate workers who
lost either a spouse, child or parents and needed to handle burial arrangement as Wages/salary payment was irregular.
‘c) CDC was able to service other debts, as the corporation is slowly recovering from the impact of the ssocio-political crises;

this accounts for the 58% decreased

d) Depreciation relates to personnel debts, insurance claims, smallholder materials collected more than 10years ago,
and 1.038bnxaf of provision for VAT suspese indicated in point " A" above.
e)The transition account balance; to comply with SYSCOHADA in December,2017 has been fully expense in year 2022




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC Fiscal year ended: 31/12/2022
Identification Number: Duration (in months): 12

NOTE 8A
TABLE OF EXPENSES TO BE SPREAD

Description Administration fees D lskieat UL rep.ayment
over several years premiums

Overall amount to be spread on 1

January 2018 1107 787 280

Duration of spread 5 years

Financial year 2022 Account Amount Account Amount Account Amount
60... 60... 6714
61.. 61..
62... 62...
63... 63...
65... 65...
69... 69... 221557 456
Total 221 557 456
Total financial year 2018 221 557 456

Total financial year 2019 22155745



