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CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

BALANCE SHEET AS AT
31st DECEMBER,2022

Fiscal year ended: 31/12/2022

Duration (in months): 12

REF ASSETS Note 31/12/2022 31/12/2021
GROSS AMORT. & DEPREC. NET NET
(FCFA) (FCFA) (FCFA) (CFA)

AD  |INTANGIBLE FIXED ASSETS 3 105 866 120 102 263 676 3602 444 6760 777

AE Development and prospecting 0 0 . .
costs

ap  |Patents, licences, software 105 866 120 102 263 676 3602 444 6760777
and snmnlay rights

AG Commeraall funds and 0 0 0 0
leasehold rights

AH Other intangible fixed assets 0 0 0 0

Al |TANGIBLE FIXED ASSET 3 | 241843413122 163 028 749 971 78814663151| 82011431250

Al |Lands 9 225 000 0 9 225 000 9 225 000

AK  |Buildings 76 318 548 138 57 630 256 838 18688291300 19 862 400 689

AL |Fxtures, fittings and 149 968 011 623327733 -473 359722 3010151
installations

anv TIPS TR AR 155 889 388 463 96 174 179 115 59715209348 61 206 543 805

AN Transportation equipment 8 783 386 651 8 600 986 285 182 400 366 270048 162

ap  |Advancesand depositspaid | 5 692 896 859 0 692 896 859 660 203 443
on fixed assets

AQ |FINANCIAL FIXED ASSETS 4 420 635 309 110 015 434 310 619 875 163 936 691

AR |Equity Securities 105 420 000 100 000 000 5420 000 5420 000

AS  |Other financial fixed assets 315 215 309 10 015 434 305 199 875 158 516 691

AZ |TOTAL FIXED ASSETS 242 369 914 551 163 241 029 081 79128885470 | 82182128718

BA  |CURRENT ASSETS OOA 5 0 0 0 0

gg | OCKANDWORKIN 6 13995322 723 2803572515 11 191 750 208 8854 842 349
PROGRESS

BG |RECEIVABLES AND 11690 758 715 3903 257 194 7787 501 521 8626 111 509
ASSIMILATED USES

BH |Suppliers' advances 17 1369 709 167 437100 551 932 608 616 1218319 837

Bl |customers 7 6567 569 933 2137 409 078 4430 160 855 4211535 906

Bl |Other receivables 8 3753479 615 1328 747 565 2424 732 050 3196 255 766

BK  |TOTAL CURRENT ASSETS 25 686 081 438 6 706 829 709 18979251729 | 17480 953 858

BQ Investmet securities 9 0 0 0 0

BR Bills convertable to cash 10 0 0 0 0

BS g:;:rss PEEENEES SEREE] g 1108 409 876 40 866 282 1067 543 594 644 684 131

BT  |TOTAL TREASURY ASSETS 1108 409 876 40 866 282 1067 543 594 644 684 131

BU Exchange gains 12 0 0 0 0

BZ |GENERAL TOTAL 269 164 405 865 169 988 725 072 99175 680793 | 100 307 766 707




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

Fiscal year ended: 31/12/2022

Duration (in months): 12

BALANCE SHEET AS AT
31st DECEMBER,2022
REF LIABILITIES Note '31/12/2022 '31/12/2021
NET NET
(FCFA) (FCFA)

CA | Capital 13 53503 180 084 53503 180 084
CB | Provider, capital not called 13 - -
CD | Primiums linked to social capital 14 - -
CE Revaluation surplus 3e - -
CF Unavailable reserve 14 2343949 422 2343949422
CG | Freereserve 14 - -
CH | Retained earnings 14 (70995 979 790) (66 065 323 977)
c Result for the period (profit + or loss -) (15519 036 699) (4 929 238 185)
CL Investment subventions 15 6722 828 915 6 690 600 610
CM | Regulated provisions 15 - -

TOTAL CAPITAL AND ASSIMILATED
cp RESOURCES (23 945 058 068) (8 456 832 046)
DA | Loans and diverse financial debts 16 13 807 180 597 13732249614
DB | Lease debts 16 - -
DC | Provisions for risks and charges 16 11692 112 358 11 670581 195

TOTAL FINANCIAL DEBTS AND
DD ASSIMILATED RESOURCES 25 499 292 955 25402 830 809
DF | TOTAL LONG TERM RESOURCES 1554 234 887 16 945 998 763
DH [ Short term debts OOA 5 - -
DI Customers advances received 7 989 880 190 543 290 946
DJ Operating suppliers 17 19682991 125 19 866 988 255
DK | Fiscal and social debts 18 69 783 366 060 56 260 075 317
DM [ Other debts 19 5779104 169 5704 955 707
DN | Provisions for short term risks 19 62230214 62230214
DP [ TOTAL SHORT TERM LIABILITIES 96 297 571 758 82437 540 439
DQ | Banks, credit discounts 20 - -
DR Banks, financial establishments and treasury 20

credits 1323874148 924227 505
DT | TOTAL TREASURY LIABILITIES 1323874 148 924 227 505
DV | Exchange losses 12 - -
DZ | GENERAL TOTAL 99 175 680 793 100 307 766 707




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

Fiscal year ended: 31/12/2022

Duration (in months): 12

INCOME STATEMENT AS AT
31st DECEMBER,2022
REF DESCRIPTION Note 31/12/2022 31/12/2021
NET NET
(FCFA) (FCFA)

TA |Sale of merchandise A + 21 - -
RA [Purchase of merchandise - 22 - -
RB [Variation in merchandise stock -/+ 6 - -
XA |COMMERCIAL MARGINE (sum TA to RB) 21 -
TB [Sale of manufactured products B + 21 15903 704 761 15384 298 311
TC |Works, services sold C 21 - -
TD |Accessory products D + 21 686 090 152 422 286 216
XB |[TURNOVER (A+B+C+D) 16 589 794 913 15 806 584 527
TE |Production stocked (or destocked) -/+ 6 2800174878 2462015948
TF |Production capitalised 21 362 444 348 137 247 876
TG |Operating subvension 21 - 5562519436
TH |Operating provisioned exp.w/b 21 2 610 607 001 2589979 336
Tl |Transfer of operating expenses + 12 2954 833731 2 466 038 665
RC |Purchase of raw material and related items - 22 - 1503993173 |- 1010109 058
RD |Variation of raw materials and related items -/+ 6 174 031 280 100 561 889
RE |Other purchases - 22 - 5515144568 |- 4969 362417
RF |Variation of stocks of other materials -/+ 6 - 68 925 469 |- 178917 173
RG |Transport - 23 - 387776 046 |- 338868917
RH [External services - 24 - 3913809471 |- 3460932518
Rl |Rates and taxes - 25 - 3897774658 |- 6349590293
R}  [Other expenses - 26 - 2757753783 |- 3483924822
XC |VALUE ADDED ((XB + RA + RB) + (sum TE to RJ) 7 446 708 983 9333242479
RK |Personnel expenses - 27 - 16 086 093 715 |- 16 132 463 325
XD |GROSS OPERATING MARGIN (XC + RK) - 8639384732 |- 6799220846
- Write-back of amortisations, provisions and R )8

depreciations 10511886489 | 9981955290

Allowance for amortisations, provisions and
RL L. - 3C&28

depreciaitons - 15 034 432 854 |- 14 912 056 781
XE |OPERATING RESULTS (XD + TJ + RL) - 13161931097 |- 11729 322 337
TK [Financial and assimilated revenues + 29 - 1747 040
1L Write-back of financial provisions and R )8

depreciations 63 424 767 759 116
TM [Transfer of financial expenses + 12 - -
RM [Financial expenses and assimilated charges - 29 - 342784 441 |- 358 891 751

Allowance for financial provisions and
RN L - 3C&28

depreciations - 1023401 |- 328 182
XF |FINANCIAL RESULT (sum TK to RN) - 280383 075 |- 356 713 777
XG |RESULT OF ORDINARY ACTIVITIES (XE + XF) - 13442 314172 |- 12 086 036 114
TN |Proceeds from sale of fixed assets + 3D 61613 500 46 736 632
TO |Other outside ordinary activities products + 30 - 7 495 347 590
RO |Value of fixed assets disposed - 3D - 1931842172 |- 36 166 610
RP [Other outside ordinary activities expenses - 30 _ _
XH OUTSIDE ORDINARY ACTIVITIES RESULTS (sum TN . 1870 228 672 7505 917 612

to RP)
RQ [Workers participation - 30 R -
RS |Income taxes - - 206 493 855 |- 349119 683
Xl [NET RESULTS (XG + XH + RQ + RS) - 15519036 699 |- 4929 238 185




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

Fiscal year ended: 31/12/2022

Duration (in months): 12

CASH FLOW STATEMENT

REF DESCRIPTION Note 31/12/2022 31/12/2021
7A Net cash at 1st of January (cash assets N-1 - cash
liabilities N-1) 238 677 092 132 531 336
CASH FLOW FROM OPERATING ACTIVITIES FCFA
FA |Global self financing capacity 10 606 291 028 10137 650
FB |- Current assets OOA - -
FC |- Variation of stock 2 336 907 859 2 897 610 076
FD |- Variation of receivables 838 609 988 278 103 214
FE |+ Variation of current liabilities 13 860 031 319 9015470504
Variation in operating activities (FB+FC+FD+FE) 12 361 733 448 5839757214
ZB |Cash flow from operating activities (sum FA to FE) 1755442 420 5829 619 564
CASH FLOW FROM INVESTING ACTIVITIES
FF |- Purchase of intangible fixed assets 9475 000
FG |- Purchase of tangible fixed assets 2213533316 2947 449722
FH |- Purchase of non-current financial assets -
(+/- adjustment *) 344 759 233 148 222 554
FI |+ Proceeds from sale of intangible and tangible assets 60 413 500 46 736 632
FJ |+ Proceeds from sale of non-current financial assets 1200 000 -
ZC |Cash flow from investing activities (sum FF to FJ) 1807 160583 3058410634
CASH FLOW FROM EQUITY FINANCING
FK |+ Capital increases by new contributions - -
FL |+ Investment grants received - -
FM |- Capital Levies - -
FN |- Dividends paid - -
ZD |Cash flow from equity (sum FK to FN) - -
CASH FROM FINANCING BY FOREIGN CAPITAL
FO |+ Loans - 5166 561 557
FP |+ Other financial debts 718 000 000 558 744 310
FQ |- Repayments of Loans and Other financial debts 643 069 017 8 867 723 225
ZE |Cash flow from foreign capital (sum FO to FQ) 74 930 983 3142417 358
ZF |CASH FLOW FROM FINANCING ACTIVITIES (D + E) 74 930 983 3142 417 358
ZG |VARIATION IN THE NET CASH OF THE PERIOD (B + C + F) 23 212 820 371208 428
ZH |Net Cash at 30 June (G + A) 215 464 272 238 677 092
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CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

NOTE 1
DEBTS GUARANTEED BY REAL SURCHARGES

Fiscal year ended: 31/12/2022

Duration (in months): 12

DESCRIPTION

Note

Gross Amount

REAL SURETIES

Mortgages

Pledges

Pledges /

others

Financial debts and similar resources

Convertible bonds

Other bonds

Loans and debts of credit institutions
Other financial debts

16A

16A

SUB-TOTAL (1)

Lease debts:

Real estate leasing debts
Financial leasing debts
Hire-purchase debts
Debts on lease contracts

SUB-TOTAL (2)

=2 =Ri=Ri=2k=)

Current liabilities debts:

Accounts payable

17

Customers

Personnel

18

Social security and social organizations

18

State

18

International organisations

Associates and group

Sundry creditors

19

SUB-TOTAL (3)

TOTAL (1) + (2) + (3)

FINANCIAL ENGAGEMENTS

Commitments
given

Commitments
received

Commitments to related entities

Unmatured repayment premiums

Avals, sureties, guarantees

mortgages, pledges, pledges, others

Expected bills not yet due

Trade and professional receivables sold

Discontinued contingent claims

TOTAL




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC
Identification Number:

NOTE 2
MANDATORY INFORMATION

Fiscal year ended: 31/12/2022

Duration (in months): 12

A - DECLARATION OF CONFORMITY TO SYSCOHADA

The accounts have been prepared in conformity with the Revised SYCOHADA and the Uniform Act on
accounting law and financial reporting.

B - ACCOUNTING RULES AND METHODS

(a)

(b)

()

(d)

(e)

(f)

(8)

(h)

(i)

Basis of Accounting: The financial statements are
prepared on historical cost basis. The financial
statement has been prepared on a going concern
basis.The assumptions and accounting policies
applied are: -
accrual accounting -
the specialisation of the financial period

-the consistency principle -
the substance over form principle -
the prudence concept -
the principle of the correspondence between the
closing balance sheet and the opening balance sheet
-the materiality principles -
interim accounts principle

Plantations: Plantations are amortized on a straight-
line basis at rates based on the following estimated
useful lives after maturity : Banana = 10years, Rubber
= 26years, Oil palms = 27years

Other Fixed Assets: Other fixed assets are
depreciated at the maximum rates allowed for
company tax purposes.

Land: Corporation activities are carried mostly on
leasehold land, the capitalized value of which is not
accounted for in the books of account. Some small
land acquired in llloani is however accounted for in the
books of account.

Produce stock: Produce stock is stated at the lower of
cost of production and net realisable value; the stock
include rubber sheets/bales ready for shipment, cup
lump rubber, palm oil, palm kernel, palm kernel oil and
palm kernel cake.

Debtors: Debtors are stated at book values less
provision for bad and doubtful debts.

A portion of Head Office management expenses has
been allocated to hectarage of plantation in progress
and capitalized.

Legal Reserves: In accordance with the law, allocation and
distribution of profits when made by the Corporation is (1)
used to reconstitute the capital affected by previous years'
losses and (2) 10% of net profit used to set up a reserve
fund until the funds equals 15% of share capital.

Revenue recognition: CDC recognizes revenue on
sales of goods when it has transferred the significant
risks and rewards of ownership of the goods to the
buyer; the amount of revenue can be measured
reliably; it is probable that the economic benefits
associated with the transaction will flow to the
Corporation and the cost incurred or to be incurred in
respect to the transaction can be measured reliably.
Sales are on cash basis for local sales and cash
against documents for overseas sales.

C- DEROGATION FROM POSTULATS AND ACCOUNTING POLICIES

No deviation from the above accounting assumptions and policies have been made. These assumptions
and policies have guided us in the evaluation and presentation of the financial statements.

D - ADDITIONAL INFORMATION RELATING TO THE BALANCE SHEET, THE INCOME STATEMENT AND THE CASH FLOW STATEMENT

The financial statements are prepared according to the revised SYSCOHADA
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CAMEROON DEVELOPMENT CORPORATION (CDC) PLC Fiscal year ended: 31/12/2022
Identification Number: Duration (in months): 12

NOTE 4
FINANCIAL CAPITAL ASSETS

Receivabl
Receivables ov:‘r:‘::: z:r Receivables
DESCRIPTION 2022 2021 % Change of up to one ¥ more than two
and up to two
year years old
years

Equity Securities 105 420 000 105 420 000 0%
Loans and receivables
Staff loans 314729 064 167 000 401 88%
Claims on the State
Locked securities
Deposits and guarantees 486 245 486 245 0%
Accrued interest
GROSS TOTAL 420 635 309 272 906 646 54%
Depreciation of equity 100 000 000/ 100 000 000 0%
securities
Depreciation other 10015 434 8969 955 12%
financial fixed assets
TOTAL 110015434 108 969 955 0
DEPRECIATION/AMOR
NET TOTAL

310 619 875 163 936 691 89%
DEPRECIAITION ’

List of subsidiaries and participations:
Acquisition Amount of Last year result
Company name Location (city / countr % Retained subsidia
s (city / v) value ° equityry of subsidiary

a) Staff loan increased by 88% from 2021, this is because additional staff advances were given to workers who resumed
work in some extended Banana plantations, Mungo palms, Boa/llloani Palms and Malender RE , Mbonge RE, Mokunje RE
to boost work turnout,the increase in staff loans also includes staff advances paid to desparate workers who

lost either a spouse, child or parents and needed to handle burial arrangement as Wages/salary payment was irregular.
b) Loan impairment provision resulting to credit facilities granted to workers who have left the corporation(death, abandonment)
are not entitiled to any outsatnding benefit




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

NOTE 6

STOCKS AND WORK IN PROGRESS

Duration (in months): 12

Fiscal year ended: 31/12/2022

‘ Description 2022 2021 % Change
Merchandise

Raw materials and related supplies 1196 557 425 1023 380 645 17%
Other supplies 6 529 853 385 6 597 829 040 -1%
Products in progress 3264 990 940 1697 627 220 92%
Services in progress 0

Finished products 2799018 157 1631898 795 72%
Intermediate products 76 231 824 10 540 028 623%
Stocks en route, on consignment or on deposit 128 670 992 662 863 261 -81%
TOTAL GROSS STOCKS AND WORKS IN PROGRESS 13995322 723 11 624 138 989 20%
Depreciaiton of stocks 2803572515 2769 296 640 1%
TOTAL NET OF DEPRECIAITON 11 191 750 208 8 854 842 349 26%

a)Product in progress increased by 92% in 2022 because increase in Rubber cuplump produced was not

completely crushed due to frequent breakdown of factories; for finished goods SMPT has suspended
operations with CDC and there is no permanent contract with any major rubber buyer. (See note 32)

b)Increase in raw material & supplies by 17% is attributed to fertilizer, pesticides and chemicals for the Banana plants,
Palms and Banana nursery operations which expanded during the year 2022.

c) Stock of finish products were valued on the lower of net realisable value or cost of production.

d) stock of inputs and consumable materials were valued using weighted average prices.

e) Depreciation of stock is attributed to provision made for slow moving, obsolete, damages, spillage and stock theft.




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

Fiscal year ended: 31/12/2022

Duration (in months): 12

NOTE 7
CUSTOMERS
Receivables
Receivables over one vear Receivables
2022 2021 % Change | of up to one u more than
ear and up to two years old
Description H two years K

Cust luding G t

ustomers (excluding Group property 4436053 166| 4215373 796 5%
reserves)
A t ivabl luding G

ccounts receivable (excluding Group 0 o #DIV/0!
property reserves)
Customers and notes receivable with
retention of title
Customers and Group notes receivable
Receivables on disposal of fixed assets
Expected and unmuted customer effects
Litigious or doubtful debts 2131516767| 2131477785 0%
Customers products receivable
TOTAL GROSS CUSTOMERS 6567 569 933| 6346 851581 3%
Depreciation of accounts receivable 2137409078 2135315675 0%
TOTAL NET OF DEPRECIATION 4430160855, 4211535906 5%
Cust , ad ived outsid

ustomers, advances received outside 989 880 190 543 290 946 829%
the group
Customers, advances received group
Other accounts receivable
TOTAL CUSTOMERS CREDITORS 989 880 190 543 290 946 82%

’Customers/Customers advances:

a) Of the customer balance, XAF 2.98billion represents banana proceeds held by CF Group since 2018 to hedge
the amounts owed to them (AHRS, CF UK, PHP, TMFD, EOLIS) by CDC
b) The litigious receivables did not change, the age is above 20years and is mostly for palm oil customers since 1990s.
c¢) During the year 2022,CDC received sales advance from SCR Maya & AZUR related to Palm oil supplies,

the quota has not been fully collected by SCR Maya, this accounts for the 82% increase in Customer advances.




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

NOTE 8

OTHER RECEIVABLES

Fiscal year ended: 31/12/2022

Duration (in months): 12

Receivables

% Receivabl over one year Receivables
Description 2022 2021 es of up to more than two
Change and up to two
one year years old
years
Staff 1083104 374 842 472 248 29%
Social organizations 0 0
State and public authorities 1944 367 102 1787472992 9%
International organizations
Contributors, associates and group
Special adjustment transitional account
related to the revision of SYSCOHADA 0 221557456 -100%
Other miscellaneous debtors 726 008 139 1571352185| -54%
Unblocked permanent accounts of
institutions and branches
Liaison accounts charges and income
Liaison accounts of joint ventures
TOTAL GROSS OTHER RECEIVABLES 3753479615 4422854881 -15%
Depreciation of other receivables 1328 747 565 1226599 115 8%
TOTAL NET OF DEPRECIATION 2424732050 3196255766 -24%

a) Of the state and public receivables, XAF 1.54billion is VAT to be collected on unpaid suppliers invoices

a) Staff debt increased by 29% from 2021, this is because additional staff advances were given to workers who resumed

work in some extended Banana plantations, Mungo palms, Boa/llloani Palms and Malender RE , Mbonge RE, Mokunje RE

to boost work turnout,the increase in staff loans also includes staff advances paid to desparate workers who
lost either a spouse, child or parents and needed to handle burial arrangement as Wages/salary payment was irregular.
‘c) CDC was able to service other debts, as the corporation is slowly recovering from the impact of the ssocio-political crises;

this accounts for the 58% decreased

d) Depreciation relates to personnel debts, insurance claims, smallholder materials collected more than 10years ago,
and 1.038bnxaf of provision for VAT suspese indicated in point " A" above.
e)The transition account balance; to comply with SYSCOHADA in December,2017 has been fully expense in year 2022




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC Fiscal year ended: 31/12/2022
Identification Number: Duration (in months): 12

NOTE 8A
TABLE OF EXPENSES TO BE SPREAD

Description Administration fees D lskieat UL rep-ayment
over several years premiums
Overall amount to be spread on 1
January 2018 1107 787 280
Duration of spread 5 years
Financial year 2022 Account |Amount |Account |Amount Account |Amount
60... 60... 6714
61... 61...
62... 62...
63... 63...
65... 65...
69... 69... 221557 456
Total 221 557 456
Total financial year 2018 221 557 456
Total financial year 2019 221 557 456
Total financial year 2020 221 557 456
Total financial year 2021 221557 456
Total financial year 2022 221557 456
GRAND TOTAL 1107 787 280

In order to comply with Revised SYSCOHADA XAF 1.1 billion was provided for labour medal award in
December 2017. XAF 886million was expensed in the year 2018, 2019, 2020 and 2021 for labour medal award
and the balance deferred has been fully spread in the financial year 2022 as per provision of the revised SYSCOHADA.



CAMEROON DEVELOPMENT CORPORATIOI Fiscal year ended: 31/12/2022
Identification Number: Duration (in months): 12

NOTE 11
AVAILABLES: BANKS, POSTAL CHECKS, CASH AND OTHERS

Description 2022 2021 % Change

Local banks 935568 122 520517 562 80%

Banks - other states of the region

Banks, term deposit

Other Banks

Banks accrued interest

Postal checks

Other financial institutions

Financial institution accrued interest

Treasury instruments

Cash 172 841754 165032 851 5%
Mobile electronic cash

Imprest accounts and credit transfers - #DIV/0!
TOTAL GROSS AVAILABILE 1108 409 876 685 550 413 62%
Depreciation 40 866 282 40 866 282 0%
TOTAL NET OF DEPRECIAITON 1067 543 594 644 684 131 66%

a) The local bank balance includes EU funds received and committed for BAM projects worth 602MFCFA
and banana proceeds from Compagnie Fruitiere/CDBM committed to banana operations worth 225MFCFA
b) Cash was counted on the 3rd January 2023 and banks statements reconciliation was as

at31/12/2022.

d) Depreciation provision for uncleared bank guarantees and account seizures did not change in year 2022.



CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

NOTE 12

Fiscal year ended: 31/12/2022

Duration (in months): 12

CONVERSION DIFFERENCES

Variation
Currenc UML course Year i
Description Currencies “ ¥ u . UML Course 31/12 n
amount acquisition absolute
value
Conversion differences (asset):
itemize the receivables and
debts concerned
Conversion differences (liability):
itemize the receivables and
debts concerned
Comments:
e Make a comment.
TRANSFER OF EXPENSES
Description 2022 2021 % Change
TTarisIcI> Ul upcialitg TAPTIINGS.
detail the nature of the charges
dromiin nLm o
Expenses for Plantation Development 2954833731 2 466 038 665 20%
Rubber 1490510 650 1773622205
Palms 308 975501 275284 201
Banana 1155 347 580 417 132 259
2954 833 731 2 466 038 665

Transfers of financial charges:
detail the nature of the charges
transfer

Plantation development/Nursery activities continued in some Estates, while some Estates affected by

socio-political crises were work resumed; continued with rehabilitation

Increase in plantation development cost is also attributed to apportionment of Head office Manangment

expenses capitalized to nursery and immature plantations.




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC Fiscal year ended: 31/12/2022
Identification Number: Duration (in months): 12

NOTE 13
CAPITAL

Nominal value of shares or units:

Nature of the

. . Disposals or
Last name and first ) ) shares or units
Nationality . Number Total amount repayments
names (Ordinary or .
during the year
preferences)
THE STATE CAMEROON |ORDINARY 5350318 | 53503 180084

Contributors, capital
not called

TOTAL 5350318 | 53503 180 084

As per Resolution No. 059/CDC/GA/2018 of the Extra-Ordinary General Assembly of CDC held
on the 5th of July 2018, the General Assembly required management to effect the recording of
Ministeral Decisions in the accounting records of the Corporation amongst which was the conversion

of uncontested tax debts of XAF 17.8 billion into share capital taking the share capital of the
Corporation to XAF 53 billion.

Legal formalities are has been done pending update/publication into the personal and property trade
and credit register. The above statement was recorded & reported in the 2018 financial statement.




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC Fiscal year ended: 31/12/2022
Identification Number: Duration (in months): 12

NOTE 14
PREMIUMS AND RESERVES

Variation in absolute

Description 2022 2021
values

Contribution premium

Issuance premiums

Merger premium

Conversion premium

Other bonuses

TOTAL PRIMIUMS

Legal reserves 2343949 422 2343949 422 0

Statutory Reserves

Net long-term capital gains reserves

Reserves for free allocation of shares to salaried
employees and managers

Other regulated reserves

TOTAL UNAVAILABLE RESERVES 2343949 422 2343 949 422

Free reserves

Retained earnings -70995979790| -66 065323977 -4 930 655 813

The retained earnings variance is summarized thus.

2021 Period net result (4929 238 185)
PRIOR EXPENSES

SWECOM INTERNET CHARGES FOR 2018 (1417 628)
Total (4 930 655 813)

a) Resolution of the General Assembly of Shareholders' meeting of the Cameroon Development Corporation

held on Thursday 16th June2022 at Limbe to approve the accounts for the year ended 31st December

2021 authorise the sharing and posting of results to reserve by resolution N° 078/CDC/GA/2022

b) Prior year expenses for 2018 omitted has been adjusted in retained earnings;

Prior expnses are SWECOME internet charges for year 2018, bills from SWECOME were only received in and treated
inJune 2022.




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

NOTE15A
TOTAL SUBSIDIES AND REGULATED PROVISIONS

Fiscal year ended: 31/12/2022

Duration (in months): 12

Description

Note

2022

2021

Variation in
absolute values

%
Change

Tax
system

Maturities

State

1982 655079

1662 250 352

320404 727

19%

Regions

Departments

Communes and decentralized
public authorities

Public or mixed entities

Entities and private organizations

International organizations

4740173 836

5028 350 258

-288 176 422

-6%

Other

6722 828 915

6 690 600 610

32 228 305

0%

Accelerated depreciation

Capital gain on sale to reinvest

Special provision for revaluation

3E

Regulated Provisions for Capital
Assets

Regulated provisions for
inventories

Provisions for investment

Other provisions and regulated
funds

TOTAL REGULATED PROVISIONS

TOTAL SUBSIDIES AND REGULATED
PROVISIONS

6722 828 915

6 690 600 610

32 228 305

0%

a) The increase in State grants by 19% are Graders and Forklift equipments received from MINADER in 2019 and only reclassified in 2022
b) EU grants for BAM were not received in year 2022; the reduction is as a results of amortization of investments grants for the period .




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

NOTE16 A
FINANCIAL DEBTS AND ASSIMILATED RESOURCES

Fiscal year ended: 31/12/2022

Duration (in months): 12

Description

2022

2021

Variation in
absolute value

% Cange

Debts of
up to one
year

Debts over
one year
and up to
two years

Debts more
than two
years old

Bond issues

Loans and debts: credit
institutions

9581987553

9595403178

-13 415625

0%

Advances received from the State

1562985171

1562985171

0%

Advances received and blocked
current accounts

2662 207 873

2573861265

88346 608

3%

Deposits and guarantees received

Accrued interest

Advances with special conditions

Other loans and debts

Debts related to investments

Permanent blocked accounts of
establishments and branches

TOTAL BORROWINGS AND
FINANCIAL DEBTS

13 807 180 597

13732249614

74 930 983

0,5%

Real estate leasing

Furniture leasing

Hire purchase

Accrued interest

Other lease purchase debts

TOTAL LEASING DEBTS

Provisions for litigation

660 306 809

660 306 809

0%

Provisions for guarantee given to
customers

0

Provisions for losses on future
completion markets

Provisions for foreign exchange

Provisions for taxes

Provisions for pensions and similar
obligations

11031 805 549

11010274 386

21531163

0%

Pension plan assets

Provisions for restructuring

Provisions for fines and penalties

Provisions of own insurer

Provisions for dismantling and
reclamation

Provisions for deduction rights

Other provisions

TOTAL PROVISIONS FOR RISKS
AND EXPENSES

11692 112 358

11670581 195

21531163

0,2%

Advances Received:

a) Additional Commercial advances received from CDBM,318MXAF and SCR Maya 400MXAF during the year 2022 .
While recoveries made on export banana proceeds worth 661MXAF was made during the year 2022
b) No new loan was acquired during period January to December 2022 and 5% decrease is due to reimbursement on CBC Consolidated Loan.
¢) Provision for Bogam Isa Vs CDC case of 1995 (25 years) is worth XAF 374million based on the very first court judgement of 1996
Presently his claim is XAF 4.7billion (principal, interest since 1996, recover fee and cost of act) but no additional provision has
been made in the account. This is because CDC took an appeal and secondly Bongam is a convict on the run for more than
15 years today. CDC as a state company wrote to the Minister of Justice in 2017 to stop the execution; reminder was sent in 2021.
d) CDC evaluates employees benefits using the simple method




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

NOTE 17

OPERATING SUPPLIERS

Fiscal year ended: 31/12/2022

Duration (in months): 12

Description

2022

2021

% Cange

Debts
over one
year and
up to two

years

Debts
more than
two years

old

Debts of
up to one
year

Suppliers debts in account (outside
the group)

17 495276 711

16 071 629 643

9%

Suppliers payable bills (out of
group)

#DIV/0!

Suppliers, debts and bills payable
(group)

Suppliers invoices not received
(outside the group)

2187714414

3795358612

-42%

Suppliers invoices not received
(group)

TOTAL SUPPLIERS

19 682 991 125

19 866 988 255

-1%

Suppliers, advances and down
payments (outside the group)

1369 709 167

1708 893 867

-20%

Suppliers, advances and down
payments (group)

Other debitors

TOTAL SUPPLIERS DEBITORS

1369 709 167

1708 893 867

-20%

a) CDC is yet to fully recover from the socio-political crises affecting the South West and North West Regions which began in 2016

since 2018 the Corporation has suffered enormously making it very difficult to pay operating suppliers and several other
current liabilities with ages range from 2017 to 2022.
b) Suppliers bills of exchange payables worth 2.091bnXAF were cancelled and thus reclassified to ordinary suppliers debt.

c) Decrease in suppliers advances is mainly due to the fact that 2GAPE and Du Roi Agritech have supplied materials for which advances were granted




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

Fiscal year ended: 31/12/2022

Duration (in months): 12

NOTE 18
TAX AND SOCIAL DEBTS
Debts
Debts
Variation in % il Ieasrers more
Description 2022 2021 up to one | year and
absolute value | change than two
year |up totwo
years old
years

Staff advances and down
payments
Staff remuneration due 30930148616 26259615153 4670533 463 18%
Other staff
Social Security Fund 25405701294 22109552329 3296 148 965 15%
Pension fund
Other social organizations
TOTAL SOCIAL DEBTS 56 335849910 | 48369 167 482 7 966 682 428 16%
State, taxes on profits 1077 741674 876 605 790 201 135884 23%
State, Rates and Taxes 231 000 117 600 113 400 96%
State, VAT 1872815041 1291988 221 580 826 820 45%

. 1227442112 661 643 580 565 798 532 86%
State taxes withheld at source
Other State debts 9269 286 323 5060 552 644 4208 733 679 83%
TOTAL TAX DEBTS 13 447 516 150 7 890 907 835 5556 608 315 70%
TOTAL SOCIAL AND TAX 69 783 366 060 | 56 260 075 317 13 523 290 743 24%
LIABILITIES

a)The Corporation is yet to fully rocover from the socio political crisis affecting the South West and North West Regions;
since the situation intensified in 2018 the Corporation has suffered huge losses making it very difficult to meet up with the payment of
workers salaries and liabilities to the National Social Insurance Fund and the state(aged from 2017 to December 2022).
b) The reconciliations with the TAX department for 2022 is completed while that with CNPS is still ongoing
c)In total, 185 employees do not have a CNPS number and are therefore not declared but are taken into account in the accounts.



CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

NOTE 19

OTHER DEBTS AND PROVISIONS FOR SHORT-TERM RISKS

Fiscal year ended: 31/12/2022

Duration (in months): 12

Description

2022

2021

Variation in
absolute value

%
change

Debts of
up to one
year

Debts
over one
year and
up to two

years

Debts
more
than two
years old

International organizations

Contributors, capital transactions

Associates, current account

Associates dividends to pay

Group, current accounts

Other related debts

9036 486

9036 486

TOTAL RELATED DEBTS

9 036 486

9 036 486

Sundry creditors

5626427762

5433739032

192 688 730

4%

bondholders

Remuneration of directors

Factor account

Remaining payments to be made
on non-paid investment securities

Special adjustment transitional
account related to SYSCOHADA
revision

Other miscellaneous creditors

143 639 921

262 180 189

-118 540 268

-45%

TOTAL MISCELLANEOUS
CREDITORS

5770067 683

5695919 221

74 148 462

1%

Unblocked permanent accounts of
institutions and branches

Liaison accounts charges and
income

Liaison accounts of joint ventures

TOTAL LIAISON ACCOUNTS

TOTAL OTHER DEBTS

5779104 169

5704 955 707

74 148 462

1%

Provisions for short-term risks (see
note 28)

62230214

62230214

0

0%

a)The Corporation is yet to fully rocover from the socio political crisis affecting the South West and North West Regions;
since the situation intensified in 2018 the Corporation has suffered huge losses making it very difficult to meet up with the payment of
of various creditors from 2017 to Decemeber 2022. The Corporation made some payment in2022, this explains the drop above

b) They include; credit unions, trade unions, insurance recoveries from personnel, consumers coopeartives,
microfinance establishments, etc from 2017- December 2022

Credit Uuions
Insurance/Microfinance
Retired /Death Bnefits

Consumer Shop/Xmas/School fee/clubs/others

3597796 381

996 887 220
141774 697
1042 645 871




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC Fiscal year ended: 31/12/2022

Identification Number: Duration (in months): 12

NOTE 20
BANKS, CREDIT DISCOUNT AND TREASURY

Description 2022 2021

% Change

Campaign Credit Discounts

Ordinary credit discounts

TOTAL: BANKS, CREDITS DISCOUNT AND CASH

Local banks 1323 874 148 924 227 505

43%

Banks (other states in region)

Other Banks

Banks accrued interest

Cash credit

TOTAL: BANKS, CREDITS OF TREASURY 1323 874 148 924 227 505

43%

TOTAL GENERAL 1323 874 148 924 227 505

43%

a)There is a Line of credit of 500MFCFA with Afriland First bank at the rate of 5.75% per year

The Afriland First Bank balance reports a balance of 445MFCFA as at 31st Decemebr,2022

b) NFC Bank overdrawned balance of XAF 871MFCFA is because of AZUR's bills of exchange that

were discounted that which retiurned unpaid




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC Fiscal year ended: 31/12/2022

Identification Number: Duration (in months): 12

NOTE 21
TURNOVER AND OTHER PRODUCTS

Description 2022 2021 % Change
Sales in the region
Sales outside the region
Group sales
Internet sales
TOTAL: SALES OF MERCHANDISE
Sales in the region 5716 741 368 5740568 383 0%
Sales outside the region 10 186 963 393 9643 729 928 6%
Group sales
Internet sales
TOTAL: SALES OF MANUFACTURED PRODUCTS 15903 704 761 15384 298 311 3%
Sales in the region
Sales outside the region
Group sales
Internet sales
TOTAL: SALE OF WORKS AND SERVICES - -
Works, services sold
Accessory Income 686 090 152 422 286 216 62%
TOTAL: TURNOVER 16 589 794 913 15 806 584 527 5%
Fixed assets formation 362 444 348 137 247 876 164%
Operating grants - 5562519 436 -100%
Operating provisioned exp.w/b 2610607 001 2589979 336 1%
TOTAL: OTHER PRODUCTS 2973 051 349 8289 746 648 -64%
TOTAL 19 562 846 262 24 096 331 175 -19%

a)The total revenue for 2022 witnessed a drop by an aggregate of 19%, this is attributed to the fact operating grant

was not received from the state in year 2022;however turnover increased by an overall of 5%.
b)The Corporation did not receive grants from the state during the year 2022

c) The accessory income of 708 MFCFA is mainly collections from workers medical contributions/registration

medical treatment of non planters, water, electricity collections.

d) Operating provisioned exp.w/b are write backs of short term provisions for leave, staff debts, third parties and stores.




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

Duration (in months): 12

Fiscal year ended: 31/12/2022

NOTE 22
PURCHASES
Description 2022 2021 % Change
Purchases in the region
Purchases outside the region
Group purchases
TOTAL: PURCHASES OF GOODS
Purchases in the region 1312527548 995 888 221 32%
Purchases outside the region 191 465 625 14 220 837
Group purchases
TOTAL: PURCHASES OF RAW MATERIALS AND
RELATED SUPPLIES 1503993173 1010 109 058 49%
Consumable materials 1412 180 648 1205 283 254 17%
Combustible materials
Cleaning products 16 737 825 12 332170 36%
Shop, Factory and Shop Supplies
Water 1344795 1458 907 -8%
Electricity 667 928 602 728 587 147 -8%
Other energies 804 744 692 1037874 820 -22%
Maintenance supplies 656 765 806 453 769 245 45%
Office supplies 111 307 888 117 075716 -5%
Small equipment and tools 14 062 227,00 14 081 613 0%
Purchasta of studies, services, material works ) #DIV/O!
and equipment
Purchase of packaging material 1830072 085 1398 899 545 31%
Purchase fees
Outward Discounts, Returns and Rebates
TOTAL: OTHER PURCHASES 7019137 741 5979 471 475 17%
4969 362 417 545782 151

During the year 2022, some Units/Estates of the Banana, Palms and rubber groups Corporation wide expanded
production activities this explains the increase in cost of sales.




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC Fiscal year ended: 31/12/2022

Identification Number: Duration (in months): 12
NOTE 23
TRANSPORT
Description 2022 2021 % Change

Transportation on sales

Transportation of third parties

Personnel transport 226 804 804 186 648 025 22%
Fold transport

Other transports 160971 242 152 220 892 6%
TOTAL 387 776 046 338 868 917 14%

The increase in transport expenses by 22% during the year 2022 is because production and supervision actvities
increased Corporation wide( FFb tranportation to mills, Rubber transportation, Banana transportation & transport
supervision cost for hourly rated, supervisory and management staff)




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

NOTE 24

EXTERNAL SERVICES

Duration (in months): 12

Fiscal year ended: 31/12/2022

Description 2022 2021 % Change
General subcontracting 212 020 448 125 801 000 69%
Rentals and rental charges 1821 862 399 1203499 290 51%
Acquisition Lease Charges
Upkeep, repairs and maintenance 860 554 005 960 672 372 -10%
Insurance premium 71202 605 97 970 351 -27%
Studies, research and documentation 30677 630 12 101 360 154%
Advertising, Publications, Public Relations 15550 109 3670740 324%
Telecommunications charges 29 684 453 101177 276 -71%
Bank commissions & services 32222577 100 405 093 -68%
Remuneration of intermediaries and advisers 471 167 757 827 673 055 -43%
Staff training costs 2 037 680 2 064 000 -1%
Fees for patents, licenses, software, concession and
similar rights
contributions
Other external charges 366 829 808 25897981 1316%
TOTAL 3913809471 3460932518 13%

a) Production activities expanded corporation wide during the year 2022,leading to an increase in services rendered
by third parties, like aerial spray for the Banana crop,rubber cuplump transportation and FFB transportation to mills.
b) Rental charges which increases by 51% in 2022 is because of limited transport fleets; due to increase in crop production;
the Corpration had to hire third party transport for evacuation of crops to the factory and oil mills.
c)The increase in other external charges constitute 325MXAF for mission expenses relating to security which was treated as

part of upkeep, repairs and maintenance in year 2021.
d)Environmental social impact assessement studies were carried out during the year 2022 for the mills, factories and new projects

to be intiated in 2023; this explains the increase in year 2022 by 154%.




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC Fiscal year ended: 31/12/2022

Identification Number: Duration (in months): 12
NOTE 25
RATES AND TAXES
Description 2022 2021 % Change

Direct taxes and duties 310996 440 329771669 -6%
Rates and indirect taxes

Recording rights 16 088 778 8067 755 99%
Penalties and Fines 3567200 254 6 008 295 869 -41%
Other taxes 3489 186 3455 000 1%
TOTAL 3 897 774 658 6 349 590 293 -39%

a) Since production activities increase in the three crop groups in 2022, the Corporation spent on registration,
obtaining of licenses and fiscal stamps charges to renewed documents for those transport fleet that were road worthy
b) Penalties and fines are for late declaration and non-payment of CNPS charges, pension fund contribution

and taxes for the period January to Decemeber 2022 because of the impact of the socio political crisis

in the North west and South West regions of the cameroon.



CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

Duration (in months): 12

Fiscal year ended: 31/12/2022

NOTE 26
OTHER EXPENSES
Description 2022 2021 % Change
Losses on receivables - #DIV/0!
Losses on other debtors
Share of profit on operations made jointly
Carrying Value of Current Transfers of Capital Assets
Benefits and other remuneration of directors 28 056 671 31777559 -12%
Donations and patronage 105 592 000 94 171 869 12%
Other miscellaneous charges 4688221 277 346 1590%
Expens.es fc.)r provisions and provisions for short-term 5 619 416 891 3357 698 048 2%
operating risks (see note 28)
TOTAL 2757 753783 3483924 822 -21%

a) The remuneration of the Chairman of the Board of Directors remians in accordance with decree n0.2019/321
of 19 June,2019; laying down the categories of public corporations and the remuneration, allowance and benefits
of their managers.Reference No.1129 ;ResolutionNo.05 of the Board meeting of 12th December,2019

authorized the remuneration to the board of Directors. Also two Board sessions held in 2022 as against 3 in 2021.

b)The composition of Donation and patronage are gifts during and at year end to major stakeholders of the
Corporation like local administrators, chiefs, security, media and others.




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC Fiscal year ended: 31/12/2022

Identification Number: Duration (in months): 12

NOTE 27 A
PERSONNEL EXPENSES
Description 2022 2021 % Change
Direct remuneration paid to personnel 11969302885 | 12374719012 -3%
Lump sum payments/Allowances to personnel 1369 896 997 1749021 816 -22%
Social charges 1844105593 2008 722 497 -8%
Remuneration and social charges of the individual operator
Remuneration transferred to external staff
Other social charges 902 788 240
TOTAL 16 086 093 715 | 16 132 463 325 0%

Direct personnel expenses dropped during the year 2022, though some hourly rated were called back,

labour force decreased as a result of stoppage of force majeur,abandonment, retirment and deaths.

b)The reconciliation between the declared social security contributions and the amount recorded have shown a

difference of 107,439,123CFAF; with the amount recoded being higher. This is because of the difficulties for the Corporation

to declare salaries of staff paid below the minimum wage on one hand and by staff not yet registerred with the

National Social Insurance Fund.




paddols usaqg aAey oym Jnafew 33104 UO SISJOM E67C 4O |B101 B 0} paINgl1Ie S| 6GEOT 03 //8ST W04y [duuosiad jo Jaquinu uj doap ay] (q

220z Jeak ay3 Sulnp salie|es Jo soSem Yluow e 1Sed|1e pauJea oym SIa)Jom |e Juasaidal [puuosiad jo Jaquinu anoge ay] (e

STL€609809T

¥Ze 08 €8LC

Tec €LcCoe et

659€ 0T

006T | 65V 8

() + (1) TvLOL

OA|

|euoseas

NA

luauewlad

A

(z)vioL

A

sad1juasdde
g s1a40qe| ‘sadhojdw] 'y

AA

SIDNIOM P3||IYS
pue siosialadns ‘suediuyda] ‘g

A

sia8euew
3|pPpIW 13 SUBIDIUYID] JOIUBS T

S3AIINJAXD JOIUBS '

HA

Anus oy 03 Sulfig

|ouuos.iad |eutalxy

|euoseas

SA

juauewlad

dA

STZ €60 980 9T

YCE0C8 EBLC

T6E ELC COE €T

6S€ 0T

006T | 6578

(1) vi0L

A

€GEBL9EEV TT

€08899068T

0SS OTT €EVS 6

65 6

VSLT | OV8 L

sao13ualdde
3 sialoge| ‘sevhojdw] p

aa

YT0 V9L vev ¢

50 95/ 0€S

096 L0068 T

6€S

90T Eev

SIDNIOM P3|[1YS
pue siosiaadns ‘suepuYId] ‘g

JA

€COSTSETLT

66¢C €88 L0€

veLIVO SOV T

861

9¢ 91

sio3euew
3|ppIW 13 SUBIDIUYIS] JOIUSS '

aA

SCE SCT V1S

89T CT9 vS

LST €ETS 6SY

8¢

14 144

SOAIINJSXa JOIUSS T

VA

E W

E | AN

E|

]

E |

W E| A

E )\

Tv10L1

VAVHO 9p!sin0

$9181S YAvHO 43410

s|euonen

TviOolL

VavHo
apiIsino

sa1elS
VavHo
PYo

s|euonen

SAVIVS

F2HOINHOM

SNOILYDHHITYND

SAVIVS
ANV 3DHODIHOM

TINNOSY3d TYNYILXI ANV STIYVIVS STIA0TdINT ‘STIA0TdINT

2T :(syiuow ut) uoneung

2202/21/1€ :papua Jedh |edsiy

9 LZ310N

:1aquinN UoI}EdIIUIP|

J1d (2@J) NOILYHOdHOI LNINdOTIAIA NOOHINYD



9A0Qe 3|ge) 3y} Uo asAjeue see suonesiqo wJal Suoj/wia) Joys suoisiroid pue syunodde Ajedpaiys ‘sigsp [auostad ‘Sy2031s ‘s1asse paxiy Jo Juswdiedwi/uolsidaudap sapnjoul ajou siyl (p
'sieak )z = swied IO ‘sieakgg = Jaqgny ‘sieak(| = eueuegq : AjliNjew Jaye SaAl |njesn pajewnsa Buimojjoy syl Buisn siseq aulj-jybielis e uo paziuowe ale suonejueld (9
‘1Jay1 pue ade||ids‘sadewep ‘915|0sqo ‘Sulrow MO|s ‘apn[oul 3201s Suneldaldap 4oy uoseau/siseg (q
"1JN0J JO 1IN0 UMOJY] SEM YdIYM 1INOI SN 01 95EDI 3Y3 001 3y Ajjuaday "a1e1s ay)
40 wJe ue 1s3ulede wied e 3w 3y ued Moy ‘UnJ 3yl uo 121AU02} e Sulaq weduog ‘sueaA Auew Joj uni ay3 uo si ay snyl weduoq 1suleSe 3sed e Sey UOOJIWE) JO JUBWUISA0S 3y |
juswadpn(1unod sawaudns ayy jo |eadde ue spew HJ) 9snNLIAQ dpew uaaq sey uoisinoid [euoinippe oN “1Nod y3iy ay1 wouy uswadpnl syl Jo yuom ayy si uoisiroad ay |
1UN022k 3y} Ul Uol||Iwy/E4VX papiaoad sey D@D Ing uolj|iq9/ v 4¥X 2aD Suiwied aue Asyl Ajpuauund ‘sqeET Ajues syl aauls es| weduog SA D@D ased ay| (e

SLS TTL 886 €8T - - 09T 2279 0€6 6€ - - Q€9 TCT €8T e 00T TTT 9€9 661 SNOILYIDO34d3A ANV SNOISINOYd V101
SNOISINOYd INYHIL-LHOHS

9€T 045 SS0 6 YO TTIS V8Z € ¢T699T SSP € 6SC 716 788 8 ANV SNOLLVID34d3a 04 SIOUVHD V101
£L09 T€9 708 160 98¢ 9¢ 88T €6 88T 0TS €66 T¥9 STVSIVYddV NO SHVIYYY 104 UOISINOIG "HT
VCETIOTIVP T LET 0S8 VCET 899 €T8LVCT €6L8€08TS T /B3| 10} UOISINOI] "ET
SYSIJ [BIDUBULY WJD1-1OYS O SUOISINOI “TT

Sysu

wJ93-Hoys 4oy suoisinoad pue uonedaldaqg ‘TT

- 09, LL81 09L/LL8T - Avjigejieae suoniedaidaq "0T
961 960 €0T - - 961 960 €01 S}Ud|eAInba Ysed pue ysed Jo Jusuiedw)'g
$31314N23S JUBWISIAUI JO uoljeda.daq ‘g

Q9S LVL 8TET TLSELEE T¢0 Tes SoT STT6659CC1T uonelaidaq sa|qeAladay Jayl0 ‘L
8L060% LET T 10 €0€ LTV 96€C QL9 STEGETC uonealdsg Jswoisn) /L
TSS 00T L€V e vze 19 €98 0S8 L 0€0 .S 06¥ uoneaidaq Jatjddns 9

YOO S19SSe Jua1und Juswiiedw| g

STS¢/LS €08 ¢C

0€T /679981

S00€4£006T

09967 69 C

uonealdaqg Alojuanu) y

6EYV TVT €€6 VLT - - STTTTT 919 9€ - - €1£ 950 8¢8 0C T8 96T 1SL 06T SNOISINOYd TV101
€9C 89€ LVT S LTS TETCOLB 198 €L€ V0L 6C¢6 SCT SYT €T INIWHIVdINI "9
8T8 099 €60 8ST Y1 979 €8S 0¢C £806¢CC0VLCT ST 8409€6 S9T |[NOILVID3Yd3d e
T80 620 TVC €91 - - TV6 LLL V8T 6C - - 816 209 vii €T 40 ¥0Z T80 641 s1asse pax|y Jo uoneaidaq "¢
OrS 169 LTI8T - G596 T06 0CT 9896849691 QYVYMV VAN
600 YTIT ¥TC 6 VLT EEET9E L 0T8 0S5 ¢9C L €LE 968 CTE6 1143IN34d TVNIWYIL'9
608 90€ 099 - - 608 90€ 099 NOILVOILT®e
8SECITC69TT - - VLT €EEETIEL - - Q9L TSk €8€E L £9LT66 699 TT sadieyd pue sysiJ 104 suoisinoad |epueuly °g
suolsinoud paleinday T
SALLIAILY SALLIAILDY JUNLVN
AYVNIQYO | TVIONVNI4 ONILVY3dO AYVNIQHO | TVIONVNI4 DNILVY3dO UV3A TVIONVNH
34is1Lno 3aisino 40 SNINNID3g
dV3A TVIONVNIH . . 1V SNOISINOYd
10 N3 LV SNOISIAOYHd SOHOVE-ILIYM :S3SVIHI3IA SIOUVHI :SISVIUONI SININIAOW
0-9+v=da J | A ANV SNOILYNLIS

2T :(syauow ui) uoneing

2202/TT/1€ :papua aeah jeasiy

133HS IDNVIVE IHL NI SNOILVIDOTHYdIA ANV SNOISINOHd

8C 310N

:JaquinN uoiedlyiuap|

21d (2@2) NOILYYOdY¥0I ININO13AIA NOOHIINYD




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

NOTE 29

Fiscal year ended: 31/12/2022

Duration (in months): 12

FINANCIAL EXPENSES AND INCOME

Description

2022

2021

% Change

Interest on borrowings

329853 539

329 853 539

0%

Interest in rental rents

Discounts granted

3865163

3664 789

5%

Other interests

9 064 308

25233726

-64%

Discounts of commercial bills

Exchange losses

1431

139 697

-99%

Losses on disposals of investment securities

Losses from the allocation of free shares to employees and
managers

Losses on financial risks

Depreciation charges and short-term provisions of a
financial nature (see note 28)

SUBTOTAL: FINANCIAL EXPENSES

342784 441

358 891 751

-4%

Interest on loans and other receivables

Income from participations

Discounts obtained

1747 040

Investment income

Exchange gains

Gains on sales of investment securities

Earnings on financial risks

Reversal of impairment charges and short-term provisions
of a financial nature (see Note 28)

63 424 767

759 116

SUBTOTAL: FINANCIAL INCOME

63 424 767

2506 156

TOTAL

279 359 674

356 385 595

-22%

a) Due to the socio political crisis rocking the South West and North West Regions that intensified
since early 2018 the Corporation has suffered enormously causing a drop in its activities and
inability to service its loans hence its loans with Afriland and CBC were restructured and repayments

deferred, Interest was freezed

b) The better management of overdraft facilities in 2022 accounting for the drop by 64%




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC

Identification Number:

NOTE 30
OTHER CHARGES AND REVENUE OOA

Duration (in months): 12

Fiscal year ended: 31/12/2022

Description

2022

2021

% Change

OOA Expenses (1) to be detailed

Donations and gifts granted

Abandonment of debts approved

OOA provisioned expenses

Endowments outside ordinary activities

Workers' participation

Stabilisation subsidies

SUBTOTAL: OTHER HAO EXPENSES

OOA Revenue obtained (1) to be detailed

Donations and gifts obtained

Abandonment of debts obtained

7495 347 590

OOA Expenses transfers

Reversal of short-term impairment charges and
provisions OOA

Reversals outside ordinary activities

SUB-TOTAL: OTHER OOA REVENUE

#DIV/0!

a) There was no debt cancellation during the year 2022
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CAMEROON DEVELOPMENT CORPORATION (CDC) PLC
Identification Number:

Fiscal year ended: 31/12/2022

Duration (in months): 12

NOTE 34
SUMMARY SHEET OF THE MAIN FINANCIAL INDICATORS
(IN THOUSANDS OF FRANCS) 2022 ‘ 2021 % Change
ANALYSIS OF ACTIVITY
INTERMEDIATE MANAGEMENT AMOUNT '000' '000'
TURNOVER 16 589 795 15 806 585 5%
COMMERCIAL MARGIN
VALUE ADDED 7446 709 9333242 -20%
GROSS OPERATING SURPLUS (EBE) - 8639 385 |- 6799 221 27%
OPERATING RESULT - 13161931 |- 11729 322 12%
FINANCIAL RESULTS - 280383 |- 356714 -21%
RESULT OF ORDINARY ACTIVITIES - 13442 314 |- 12 086 036 11%
RESULT OUTSIDE ORDINARY ACTIVITIES - 1870229 7 505918 -125%
NET RESULTS - 15519037 |- 4929238 215%
DETERMINATION OF THE AUTO-FINANCING CAPACITY
EBE - 10057 013 |- 6799 221 48%
+ current book values of asset disposed (account 654) - -
- Proceeds from ordinary capital disposals (account 754) - -
= OPERATING SELFINANCING CAPACITY - 10057013 |- 6799 221 48%
+ Financial income 0 1747
+ Foreign exchange gains - 0
+ Transfers of financial charges 0 0
+ O0A products 0 0
+ OO0A expenses transfers 0 0
- Financial expenses - 342783 379 151 -190%
- Exchange losses (2)]- 738 043 -100%
- Profit sharing 0 0
- Income taxes - 206 494 (349 120)
= GLOBAL AUTOFINANCING CAPACITY (C.A.F.G.) (10 606 291,03) (7 505 485)
- Distributions of dividends made during the year 0 0
= AUTOFINANCING (10 606 291) (7 505 485)
ANALYSIS OF PROFITABILITY
Economic Profitability = Operating Result (a) / Equity + Financial Debt
Financial Profitability = Net Income / Equity
ANALYSIS OF THE FINANCIAL STRUCTURE
Equity and related resources -23 945 058 -8 456 832 183%
+ Financial debts * and other similar resources (b) 25499 293 25402 831 0%
= Stable resources 1554 235 16 945 999 -91%
- Fixed assets (b) 79128 885 82182129 -4%
= WORKING CAPITAL (1) -77 574 651 -65 236 130 19%
Current operating assets (b) 18 979 252 17 480 954 9%
- Current operating liabilities (b) 96 297 572 82 437 540 17%
= OPERATING FINANCING REQUIREMENT (2) -77 318 320 -64 956 587 19%
OOA Current asset (b)
- O0A Current liabilities (b)
= OOA FINANCING NEED (3)
GLOBAL FUNDING NEED (4) = (2) + (3) -77 318 320 -64 956 587 19%
NET CASH (5) = (1) - (4) -256 331 -279 543 -8%
CONTROL: NET CASH = (CASH - ASSETS) - (CASH - LIABILITIES)
ANALYSIS OF THE VARIATION OF CASH
Cash flow from operating activities 1755 442 5829620 -70%
- Cash flow from investing activities (1807 161) (3058 411) -41%
+ Cash flow from financing activities 74931 (3142 417) -102%
= VARIATION of the NET Cash of the PERIOD 23213 (371 208)

ANALYSIS OF THE CHANGE IN NET FINANCIAL DEBT

Gross financial debt (Financial debts * + Cash - liabilities) - Cash - assets

= NET FINANCIAL DEBT




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC Fiscal year ended: 31/12/2022
Identification Number: Duration (in months): 12
NOTE 35

LIST OF SOCIAL, ENVIRONMENTAL AND SOCIETAL INFORMATION TO BE PROVIDED

Mandatory note for entities with more than 250 employees

Description

SOCIAL INFORMATION

Employment:

o the total number and distribution of employees by sex, age and geographical area;

¢ hiring and firing;

e remuneration and their evolution.

Social relations :

® organization of social dialogue;

o the report of the collective agreements.

Health and security :

* health and safety conditions at work: In order to protect
workers against work-related injury and occupational disease, risk
assessment is carried out for every operation, when an operation
is modified, or when a new devise is introduced. These risk
assessments enable management to give the appropriate
personal protective equipment (PPE) to workers.

the representatives of the personnel in matters of health and
safety at work.

Training:

¢ policies implemented in training;

o the total number of training hours.

Equality of treatment:

® measures taken to promote equality between women and men;

® measures taken to promote the employment and integration of people with disabilities;

ENVIRONMENTAL INFORMATION

General environmental policy:

® organization of the company to take into account
environmental issues and, where applicable, environmental
assessment or certification procedures; The Corporation has the
Department of Plan, Environment, Research and Quality. This
department is headed by a director

- Group Oil Palms, by an Environment and Safety Assistant
- Group Rubber, by an Environment and Safety Assistant

- Group Banana, by an Environment assistant and Safety Assistant

At the level of the estates, industrial units and services, the
department works in close collaboration with the Occupational
Health and Safety Committees (OHSC) on environmental and
safety issues. The department coordinates all environmental

* employee training and information actions in the area of
environmental protection; the resources devoted to the
prevention of environmental risks and pollution. Workers are
trained each year on safety and environmental awareness. The
training is at time

Pollution and waste management:

® measures to prevent, reduce or repair releases to air, water
and soil that seriously affect the environment; Water and soil
polution - Ponds from the treatement of effluent have been
constructed in all the Rubber Factories and analysis of the waste
water done. -For any planting or replanting in the plantations,
buffer zones are created along rivers and streams boundaries to
prevent the contamination of water by chemical during
application.

e prevention, recycling and waste disposal measures; CDC like
any othe agro-industrial entity is faced with the problem of waste
which today has become a major responsibility of all enterprises
to efficienty manage with increasing regulations and specific. The
Corporation has established an integrated waste management
plan wherein accredited waste collection companies are
contacted for waste collection when need arises.




o the consideration of noise and any other form of pollution
specific to an activity. T he Corporation has as a policy to regularly
service its equipment and vehicles after specified periods of
operation. This servicing reduces the noise produced by the
equipment

Sustainable use of resources:

® water consumption and water supply according to local
constraints; Water conservation - The use of water is regulated
all over the Corporation. Catchments are well protected. Nobody
is allowed to cut down any tree within the catchment area.
Workers are being sensitized againgst the miss use of water
during operations and in the living quarters.

 consumption of raw materials and measures taken to improve
the efficiency of their use; Standard Operating Procedures are
respected during our operations and energy is used only when
needed. The Corporation controls the consumption of energy by
establis

® energy consumption, measures taken to improve energy
efficiency and the use of renewable energies. The Corporation
has for some years now used renewable energy. The drying of our
sheet rubble is done by the help of rubber wood. Destroyed
rubbler trees i

Climate change :

® greenhouse gas emissions. Our machines in the factories and
mills as well as vehicle fleet are serviced annually or when need
arise. The servicing minimises the emission of greenhouse gases.
The use of some of the renewable energy also minimizes the emi

Protection of biodiversity:

® measures taken to preserve or develop biodiversity. The
Corporation supports conservation activites by financial
donations or participation. Since 2011, the Corporation has been
giving bananas to the Limbe Zoological Garden for the
nourishment of wildlife. the buffers created along streams and
rivers in the plantations habour several species of plant and small
anaimals boosting biodiversity.

INFORMATION RELATING TO SOCIETAL COMMITMENTS IN FAVOR OF SUSTAINABLE

DEVELOPMENT

Territorial, economic and social impact of the company's activity:

® employment and regional development; CDC is an agro-
industrial establishement currently second after the state of
Cameroon. It employes close to 20,000 workers from Cameroon
and neighbouring countries.

¢ on neighboring or local populations. By the creation and main
purpose of the Corporation, we are a development corporation -
Cameroon Development Corporation (CDC). As a consequence,
our activities since inception are highly geared towards national
dev

Relationships with people or organizations
interested in the activity of the company
(integration associations, educational institutions

)t

 the conditions of dialogue with these persons or organizations;

 partnership or sponsorship actions.

Subcontracting and suppliers:

o consideration of social and environmental issues in the
purchasing policy. At the Corporation's purchasing department
and contracts office social and environmental issues are among
the decisive factors used for the selection of service providers and
sup




CAMEROON DEVELOPMENT CORPORATION (CDC) PLC Fiscal year ended: 31/12/2022

Identification Number: Duration (in months): 12
NOTE 38
List of Evens after balance sheet date

Mandatory note for entities Going concern

COVID 19:
Declaration on the impact of the COVID 19 on the CDC:

"The health crisis linked to Covid-19 and the special declaration of the Prime Minister of 17 March 2020 on
the instructions of the President of the Republic on the measures to be implemented to prevent the spread of
this virus in our country constitute a highlight of the 2020 financial year.

This global crisis linked to the Covid-19 pandemic has created special conditions for the preparation of the
accounts for this financial year. Indeed, this crisis and the exceptional measures taken within the framework
of the Prime Minister's special declaration have had multiple consequences for companies, particularly on
their activity and financing, as well as increased uncertainties on their prospects. Some of these measures,
such as travel restrictions and teleworking, have also had an impact on the internal organisation of
companies.

The health crisis linked to the Covid-19 pandemic did not have a significant impact on the accounts of the CDC
for the following reasons: CDC participated in the education on COVID 19 and its spread; provided personal
protective equipments to her front line workers; emphasised and ensured social distancing at the work place,
provided taps/water at entrances of offices for washing of hands, conducted meetings virtually, provided
hand sanitizers in offices, provided health talks in all clinics.

In 2020, the General Management of the CDC has not recorded a financial and/or accounting impact.
However, it should be noted that this crisis has led to a slowdown in the normal course of the company's
activities especially during lockdown periods home as abroad. Shipment of rubber and bananan
werenaffected thus revenue and prices.

The management of CDC considers that its going concern is

therefore not threatened





